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RMB 4.90 7.47 4.77 60.29 12.00 10.36 1.02 12.05

i RMB 5.33 7.13 4.84 58.93 1.32 37.41

B RMB 5.05 8.73 4.59 56.05 11.25 8.62 1.05 6.77
RMB 6.48 7.58 5.74 55.30 1.81 15.36

= RMB 9.36 15.93 8.84 54.32 1.41 25.46

X. . RMB 18.03 23.58 12.97 53.58 2.54 12.22
*ST Kk RMB 5.99 16.37 5.99 52.99 3.35 21.14
i RMB 6.24 9.06 5.77 52.65 1.75 22.56

X RMB 7.85 11.12 7.78 52.36 1.23 -382.19
s RMB 3.82 4.85 3.27 51.19 20.32 15.28 1.37 18.14

RMB 4.53 7.19 4.53 49.85 2.78 44.74

I
p—



o SRR A
Citi €3 oRiENT

RMB 3.42 4.87 3.28 48.91 1.25 -145.00
Q w RMB 6.46 9.42 6.02 48.44 1.64 -283.18
RMB 3.29 5.14 3.15 47.55 2.69 -10.91
x WU = RMB 5.03 5.90 4.06 47.08 1.47 333.98
X1 RMB 6.21 8.45 6.11 46.77 2.92 27.47
H RMB 13.47 17.37 13.25 46.67 12.31 -446.46
i RMB 2.88 5.10 2.87 46.58 3.98 -55.47
RMB 4.27 6.49 4.03 44.84 1.20 145.10
RMB 13.75 19.47 8.10 44.01 2.52 16.60
X RMB 4.48 8.80 4.48 41.62 4.41 -24.23
i RMB 5.52 8.00 4.99 40.89 1.68 13.84
RMB 8.65 12.39 8.19 40.23 1.66 -6777.62
1 , RMB 5.02 7.53 4.81 36.53 1.79 8.11
\ K RMB 46.00 47.49 23.40 36.51 38.68 30.85 6.17 29.59
i RMB 5.45 6.72 4.75 35.21 2.08 -4656.12
X RMB 5.87 8.60 5.42 34.44 1.70 79.70
Kk RMB 3.40 5.05 3.40 34.03 1.45 32.31
RMB 3.88 5.33 3.76 33.53 1.07 30.47
A RMB 3.73 5.25 3.36 32.52 1.37 60.86
- RMB 2.00 2.00 2.00 30.00
S RMB 8.44 14.19 8.07 29.69 4.21 24.07
RMB 4.48 6.99 4.16 29.04 1.74 66.01
N} RMB 9.57 19.77 9.39 28.71 2.04 39.76
*ST RMB 3.44 4.48 3.06 28.37 0.91 15.72
) RMB 3.19 5.06 3.18 26.48 1.21 47.11
S} RMB 21.19 21.92 11.83 26.12
X RMB 8.70 16.42 8.21 26.04 1.66 -527.29
ST RMB 5.47 9.01 5.33 24.42 5.45 136.09
N K RMB 6.41 8.12 5.42 20.72 28.37 -649.13
) RMB 5.99 6.35 5.85 20.17
ST RMB 9.91 16.38 9.54 20.06 27.74 -175.53
T RMB 13.64 18.00 12.20 20.03 3.25 75.57
RMB 531 9.92 4.99 19.18 2.63 62.78
X w RMB 23.50 23.50 14.76 14.31
' Kk RMB 28.60 28.70 22.50 11.81
® k RMB 25.78 29.30 13.41 10.59
K RMB 16.62 22.03 7.12 8.51
S} RMB 6.30 8.58 1.28 7.13
S} RMB 6.56 11.00 5.49 5.90
RMB 24.60 24.60 24.60 5.09
RMB 14.95 18.00 10.12 4.77
X ] RMB 5.50 5.50 4.77 4.64
& RMB 5.20 5.20 5.00 2.83
H - RMB 5.00 7.10 3.42 2.79
° RMB 4.62 10.09 4.62 2.63
X k RMB 14.00 14.00 3.50 2.24
ro. RMB 4.60 4.70 4.40 1.79

RMB 6.78 7.26 6.37 1.56



o SRR A
Citi €3 oRiENT

X RMB 1.20 1.70 0.85 1.22
v RMB 1.94 1.94 1.94 0.87
KQ w RMB 1.45 2.15 1.10 0.74
N RMB 0.57 1.07 0.44 0.73
RMB 3.64 3.64 3.00 0.55
Nk RMB 2.40 2.40 2.40 0.48
0 W 14.12x 11.14x 3.05x 77.74x
X w 10.84x 8.71x 1.72x 16.00x
t W 9.41x 7.69x 2.27x 16.07x
X W 7.78x 6.28x 2.17x 16.32x
X t
12.78x 10.49x 2.05x 28.07x
X W 9.14x 6.88x 1.66x 21.78x
Y )
w 16.16x 12.40x 3.37x -111.79x
X W 11.91x 10.17x 1.72x 15.36x




o S N A
Citi 3 oRIENT

52 v ~ PE” r ° pPB”

N B Y B - TT™M 2016E 2017E - -

HKD 39.20 39.91 25.09 461.97 6.15 10.33 9.31 0.60

X HKD 4.65 5.32 2.28 437.74 11.31 7.58 6.12 1.37
HKD 6.19 7.53 2.83 387.04 8.24 6.67 5.18 1.90

(3 HKD 44.50 45.90 34.70 378.52 12.80 12.66 17.63 0.67
TST PROPERTIES HKD 25.00 25.45 22.36 368.78 6.06 / / 0.63
i HKD 6.36 7.94 2.14 306.04 8.29 5.66 4.92 2.46
HKD 11.58 13.46 5.14 297.10 8.44 5.93 4.62 111

HKD 24.35 32.87 23.34 269.61 6.24 / / 0.40

HKD 39.30 43.06 36.17 220.92 3.08 / / 0.42

HKD 3.26 3.91 3.10 213.63 531 6.67 5.53 0.63

POk HKD 4.30 6.66 241 212.02 6.64 / / 1.14
, HKD 5.75 6.01 3.43 195.68 7.28 5.07 3.71 1.23

v X HKD 12.88 12.88 4.42 192.06 7.40 5.92 4.75 1.27
N. ok HKD 12.02 14.26 9.74 186.45 6.18 / / 0.63
, HKD 1.81 1.93 1.19 182.52 8.30 7.03 5.23 0.58
SOH® HKD 3.85 4.96 2.94 162.78 3.54 35.34 33.81 0.51
HKD 4.68 4.74 3.15 152.12 4.69 3.50 3.21 0.62

HKD 2.30 2.72 1.64 150.78 9.29 8.59 7.96 0.40

HKD 1.20 1.70 1.00 148.32 19.59 / / 5.52

, HKD 1.21 1.57 1.10 140.02 12.48 11.36 9.56 0.53

/ HKD 7.69 10.42 6.88 139.17 2.95 / / 0.27

X Kk HKD 4.24 4.47 2.54 131.84 4.77 / / 1.09

N HKD 5.11 5.78 4.17 127.15 4.00 4.07 4.22 0.45



o SRR A
Citi €3 oRiENT

HKD 2.82 3.33 2.61 126.70 5.98 / / 0.57

F HKD 4.37 5.11 2.78 126.21 15.05 / / 3.40
X , HKD 3.10 3.58 1.89 124.41 12.35 8.46 5.44 1.30

Kk HKD 5.73 5.94 0.86 122.57 22.89 / / 5.42

HKD 0.93 1.21 0.50 120.02 7.51 4.57 3.32 1.13

He K HKD 3.76 4.58 3.12 111.95 5.59 4.90 4.08 0.49
N M HKD 1.71 241 1.40 111.37 3.07 4.78 3.34 0.45
X HKD 3.56 5.80 3.37 99.10 9.59 8.02 5.22 0.89
N HKD 15.94 16.66 9.44 97.08 6.14 / / 0.76
i HKD 1.89 1.89 1.89 93.65 369.76 / / 0.87
v k HKD 15.80 16.30 13.64 91.06 8.48 / / 0.64
HKD 2.49 2.68 1.92 89.99 5.29 / / 0.85

n HKD 9.07 9.09 7.88 86.78 6.53 / / 0.43
HKD 3.82 4.67 2.60 86.78 7.00 / / 0.90

x i HKD 4.64 4.91 3.71 86.66 7.25 5.17 4.82 0.90
Q HKD 151 1.78 0.85 78.88 55.62 / / 2.00
Kk HKD 3.87 3.95 1.69 77.08 9.77 / / 1.03
HKD 2.49 2.99 2.25 74.46 1.67 3.45 / 0.34

[ HKD 0.45 1.42 0.30 73.53 / / / 6.78

W HKD 24.70 25.60 22.14 72.31 / / / 0.65
HKD 6.63 7.72 4.42 71.04 22.77 14.44 11.00 4.24

HKD 12.54 16.40 7.61 68.54 31.53 / / 1.37

HKD 6.17 6.28 4.97 67.69 4.20 5.15 11.55 0.32

HKD 1.44 1.78 1.01 67.48 6.01 / / 0.55

% i HKD 13.42 15.13 10.42 66.14 3.38 12.44 12.83 0.29
N HKD 0.34 0.75 0.34 65.95 20.55 / / 0.83

R i HKD 1.68 2.23 1.63 65.72 14.49 12.11 10.11 0.60
HKD 1.32 1.32 0.41 64.63 33.72 / / -28.03

HKD 1.58 1.76 1.26 63.02 3.95 / / 0.87

i HKD 1.45 2.10 1.45 62.17 / / / 3.08

‘Q 100X HKD 2.81 4.00 2.59 59.68 10.34 / / 0.82
HKD 4.76 6.15 4.56 58.32 3.49 / / 0.31

B Kk HKD 0.16 0.31 0.13 57.92 / / / 0.86
X HKD 1.82 1.97 1.55 57.46 24.21 / / 0.42
X HKD 0.42 0.78 0.39 55.13 96.28 / / 0.63
T x HKD 4.80 5.27 4.02 52.70 6.62 / / 0.37
HKD 3.37 3.73 2.86 51.67 5.06 / / 0.48

i HKD 8.58 9.03 4.35 51.27 16.70 / / 2.20
TAI CHEUNG HOL HKD 9.50 9.98 7.59 47.70 23.86 9.11 / 0.85
R HKD 13.90 14.70 5.07 47.37 / / / 3.69
HKD 0.65 0.95 0.63 41.19 / / / 0.72

HKD 1.50 1.51 0.88 40.81 7.04 / / 0.60

X Q HKD 0.65 0.84 0.64 40.70 9.38 / / 0.70
X HKD 12.96 17.95 10.84 40.59 3.42 / / 0.29
, HKD 0.50 0.56 0.36 40.40 3.46 / / 0.46

b HKD 192.50 195.87 176.56 39.13 2.42 / / 0.56
/T ok HKD 12.50 13.35 11.32 38.48 6.35 / / 0.40



o SRR A
Citi €3 oRiENT

b i HKD 1.00 2.20 0.58 38.20 / / / 2.22

. HKD 9.40 9.60 8.27 36.29 / / / 0.61

XN HKD 98.00 104.81 95.57 36.11 6.53 / / 0.53

HKD 1.83 1.83 1.10 34.30 16.21 / / 0.59

vk HKD 1.51 2.03 1.02 34.11 4.97 4.38 3.22 0.68

HKD 3.24 4.50 1.75 34.02 4.34 / / 0.94

X T HKD 12.66 13.68 10.53 33.67 2.76 / / 0.26

HKD 14.46 20.20 13.90 33.31 3.41 / / 0.21

HKD 3.28 3.28 1.52 33.10 24.06 / / 0.87

HKD 1.01 1.23 0.63 32.17 5.90 / / 0.95

p HKD 0.18 0.24 0.18 30.10 4.48 / / 0.42

> HKD 1.04 1.76 0.83 29.95 33.45 / / 0.38

( ) HKD 6.71 6.72 4.95 28.85 3.95 / / 0.27

HKD 2.46 2.60 1.42 27.57 20.97 / / 3.66

k HKD 4.59 5.40 4.05 26.89 1.15 / / 0.32

( ) HKD 9.20 9.24 8.68 26.65 9.47 / / 0.55

HKD 1.85 1.90 1.55 25.75 64.24 / / 0.70

HKD 1.78 1.97 1.65 24.21 2.19 / / 0.29

Hr~ . HKD 0.67 0.72 0.53 24.18 11.03 / / 0.24

X K HKD 0.32 0.73 0.32 23.83 / / / 1.69

X HKD 11.12 14.98 8.90 23.80 25.32 / / 0.96

s . HKD 0.49 1.35 0.34 23.18 4.35 / / 0.32

p HKD 0.19 0.20 0.12 22.38 80.02 / / 0.73

. HKD 2.90 2.90 2.54 22.11 13.48 / / 0.47

AR HKD 1.34 1.47 1.31 21.77 / / / 0.26

) HKD 1.93 2.31 1.73 21.49 95.28 / / 1.22

X HKD 1.41 2.69 1.38 21.16 4.45 / / 0.37

CHINAPROPERTI HKD 1.42 2.06 1.42 20.89 7.54 / / 0.06

) HKD 0.40 0.62 0.22 20.87 6.43 / / 1.09

v ) HKD 4.50 5.07 4.30 20.79 4.57 / / 0.40

HKD 2.22 2.44 1.14 20.31 77.19 / / 1.23

HKD 1.89 2.67 1.82 20.28 1.73 / / 0.14

N HKD 1.59 2.35 1.56 20.27 10.00 / / 1.32

HKD 0.50 0.96 0.50 20.09 / / / 0.64

X i} HKD 0.22 0.28 0.18 19.96 18.64 / / 1.33

H HKD 17.76 19.03 17.02 19.50 7.21 / / 0.55

i HKD 2.37 3.31 2.22 19.38 18.66 / / 0.88

HKD 3.50 4.16 2.35 19.01 6.94 / / 0.83

HKD 0.58 0.97 0.45 18.94 7.93 / / 0.37

HKD 0.34 0.39 0.27 18.67 7.63 / / 0.52

HKD 1.93 2.00 1.54 18.11 2.63 / / 0.36

WANG ON GROUI HKD 0.12 0.15 0.06 17.85 3.34 / / 0.41

F N HKD 0.23 0.28 0.22 17.03 9.24 / / 0.49

F HKD 4.17 4.80 4.06 16.72 42.85 / / 0.22

X HKD 0.28 0.41 0.27 16.55 6.78 / / 0.54
X i

HKD 0.35 0.66 0.35 16.53 87.02 / / 0.72



o SRR A
Citi €3 oRiENT

. HKD 251 2.76 2.33 16.32 36.65 / / 1.24
NANYANG HOLD HKD 57.00 58.25 42.00 16.18 5.61 / / 0.47
beE HKD 0.47 0.51 0.43 15.98 3.02 / / 0.30
YUGANG INTL  HKD 0.21 0.22 0.18 15.89 15.33 / / 0.70
(VRTI < HKD 17.50 20.18 16.34 15.68 4.59 / / 0.39

K K HKD 3.45 4.04 3.21 15.47 0.96 / / 0.27
b K HKD 4.78 6.42 4.67 15.14 12.00 / / 0.62
X HKD 0.08 0.10 0.07 14.61 / / / -6.80
HKD 0.29 0.40 0.20 14.57 11.75 / / 1.30

F HKD 7.75 8.94 7.20 14.19 12.79 / / 0.82
/ HKD 1.79 2.50 1.78 14.00 12.71 / / 0.25
HKD 1.93 2.86 1.88 13.20 1.77 / / 0.13

HKD 0.62 0.66 0.53 13.15 5.75 / / 0.55

Fook HKD 0.63 0.80 0.48 12.83 6.40 / / 1.12

. HKD 0.86 1.58 0.68 12.74 / / / 1.41

(o} k. HKD 4.60 5.02 3.00 12.67 9.38 / / 3.78
HKD 2.14 2.52 1.98 12.50 7.94 / / 113

T & HKD 4.99 5.97 4.50 12.49 / / / 0.42
" HKD 0.08 0.10 0.07 12.45 / / / 1.02

HKD 0.37 0.46 0.22 12.42 2.18 / / 0.32

. HKD 5.20 5.77 5.04 12.16 2.98 / / 0.21

X HKD 0.50 0.57 0.42 11.46 27.16 / / 4.96
HKD 4.64 5.40 3.50 11.32 4.63 / / 0.72

HKD 0.77 0.87 0.55 11.29 2.39 / / 0.27

X HKD 0.58 0.65 0.53 11.08 0.93 / / 0.33

X HKD 3.29 3.30 1.38 10.83 31.01 / / 5.30
N4k HKD 10.86 10.86 8.42 10.68 9.34 / / 1.01
HKD 0.13 0.13 0.07 10.63 17.16 / / 0.58

HKD 2.97 3.69 2.91 9.72 / / / 0.26

i HKD 0.35 0.39 0.26 9.44 49.88 / / 1.75

X HKD 0.36 0.65 0.33 9.02 / / / 0.73
X HKD 0.17 0.27 0.17 8.60 / / / 0.33
n HKD 0.35 0.38 0.24 8.46 / / / 0.86
TERMBRAY IND  HKD 0.52 0.85 0.44 8.28 / / / 1.14
T HKD 1.92 2.17 1.70 7.81 4.71 / / 0.79
HKD 0.49 0.64 0.39 7.52 / / / 0.94

HKD 0.16 0.21 0.15 6.99 10.91 / / 0.47

XN HKD 0.26 0.30 0.19 6.87 / / / 0.87
HKD 0.30 0.68 0.29 6.45 7.85 / / 0.59

e HKD 0.08 0.17 0.07 6.36 / / / 0.16
X L HKD 0.92 1.08 0.54 6.07 6.89 / / 1.27
I HKD 3.82 3.88 2.47 6.06 4.99 / / 0.45
HKD 0.29 0.99 0.29 5.71 63.75 / / 0.44

HKD 0.35 0.47 0.33 5.14 7.03 / / 0.59

X .. HKD 0.06 0.26 0.06 5.10 / / / 0.39
HKD 0.09 0.18 0.08 4.85 / / / 0.28

HKD 0.92 1.15 0.76 4.69 6.02 / / 0.90



o SRR A
Citi €3 oRiENT

ik HKD 1350 15.48 10.83 439 3.07 / / 0.57
X X HKD 0.13 0.25 0.12 4.27 54.89 / / 1.10
. S HKD 0.31 0.50 0.30 3.70 / / / 0.38

" HKD 4.94 5.20 3.74 3.67 / / / 0.16

HKD 0.86 1.22 0.83 3.34 3.79 / / 0.35

X HKD 0.98 1.47 0.87 3.27 4.03 / / 0.87
K HKD 0.29 0.60 0.22 3.26 / / / 0.58

LHN HKD 0.95 4.14 0.94 3.24 / / / 0.75
HKD 0.24 0.30 0.17 3.12 3.00 / / 0.38

HKD 0.76 0.89 0.57 3.09 30.03 / / 1.49

- HKD 0.97 1.22 0.86 3.05 7.56 / / 0.35
HKD 1.50 1.75 0.76 2.99 / / / 5.60

PALADIN HKD 0.23 0.33 0.22 2.63 4.97 / / 0.31
. HKD 0.11 0.16 0.08 2.63 / / / 1.63
3 HKD 0.75 1.27 0.71 2,59 / / / 1.26
X p HKD 0.20 0.28 0.20 2.48 5.70 / / 0.46
i HKD 0.31 0.32 0.25 2.43 2.63 / / 0.20
HKD 0.43 0.50 0.23 1.95 / / / 0.21

o K HKD 0.07 0.11 0.05 1.78 4.10 / / 0.08
HKD 0.04 0.12 0.04 1.62 / / / 0.22

XN HKD 0.32 0.39 0.25 1.55 10.25 / / 0.21

Fo HKD 19.10 23.80 11.75 0.26 2.28 4.14 3.25 0.78

i (4) HKD 8.76 8.76 8.76 0.06 17.05 / / 2.24

H X HKD 11.32 14.00 6.57 0.05 8.42 6.25 472 1.38

- HKD 7.32 7.47 3.45 0.03 43.86 30.61 23.06 8.86
& HKD 15.74 16.42 6.36 0.02 8.55 7.46 5.59 1.42
- HKD 0.70 0.76 0.60 0.02 10.42 / / 2.29

Q HKD 12.60 12.82 411 0.01 9.00 7.55 5.81 2.48

[ HKD 15.50 15.94 352 0.01 24.74 / / 4.69
- HKD 12.00 12.40 9.46 0.01 46.16 18.98 12.47 9.09

HKD 3.43 5.20 2.41 0.01 1.02 / / 0.41

Vs ¢ ) HKD 5.05 5.25 2.67 0.00 3.04 / / 0.33

/K HKD 4.25 5.10 3.33 0.00 5.33 / / 0.51
X HKD 2.69 2.99 2.00 0.00 5.90 / / 0.54
X HKD 24.40 3155 11.66 0.00 11.03 6.18 5.23 2.34
Q HKD 0.91 1.41 0.88 0.00 13.84 / / 0.47

X HKD 11.86 13.70 7.64 0.00 12.93 1058 9.04 0.81
HKD 5.28 6.47 3.44 0.00 6.57 6.27 5.16 0.69

o K HKD 2.89 3.16 2.76 0.00 13.48 / / 0.86

X HKD 6.59 7.59 218 0.00 9.01 5.44 3.81 1.45
HKD 4.94 6.08 4.00 0.00 12.08 / / 2.08

i HKD 3.91 4.65 237 0.00 4.99 6.84 6.14 1.25

X HKD 311 417 211 0.00 8.64 / / 0.46
HKD 0.56 0.96 0.48 000  367.34 / / 11.39

N HKD 0.05 0.06 0.04 0.00 47.97 / / 2.87
HKD 0.45 0.84 0.41 0.00 / / / 1.87

HKD 0.18 0.32 0.18 0.00 / / / 1.43



! SRR A
Citi €3 oRiENT

0 W 16.97x 9.37x 8.35x 0.78x
Xw 5.98x 0.00x 0.00x 0.54x

i W 10.16x 10.55x 9.71x 1.37x

X W 8.24x 9.03x 9.03x 0.85x

X i W 7.17x 9.12x 8.37x 0.92x
X W 6.96x 6.67x 5.23x 0.63x

Y 1 W 18.93x 8.43x 7.07x 0.89x
X W 6.94x 4.78x 3.81x 0.59x
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